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Rating Summary 

Rating Explanation 
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Investment grade. Good credit quality and moderate expectation of credit risk. 

B When assigned this rating indicates the obliger has adequate capacity to meet 
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its financial obligations but this capacity remains more vulnerable to adverse 

ieconomic conditions. 
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.satisfactory liquidity and other protection factors qualify issues as to 
!investment grade. Risk factors are larger and subject to more variation. 
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Rating Validity: This validity assu.mes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

!(h. p rlul Wahab, FCMA 
_J1j8; Operating.Officer 

f..RGUS Credit i1ating SeN\ceS ltd. 

4 
Copyrighl f! 2011 ARGUS Cn:dit Rating Services Limiled 


