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Rating Explanation 
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_ __ __ _ ----~~plan"_!i_c>l1__ ______________________ _ 

ARGUS Quantitative Small Enterprise-4 is a Good rating grade assigned to 

small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

SE ratings model. When assigned, this rating indicates the obliger, relative to! 

lAQSE-4 h II . h d . t 't f' . II at er sma enterprises, as a equate capacity to mee 1 s 1nanc1a 
obligations but this capacity remains more vulnerable to adverse economic 

_ ______ ~c:0~-~-i_o_~~-- ...... ____________ _ __ .. --------.. --. _________________ .. __ -···-------------····- ____ ,J 

Rating Validity; This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

f(lmn V. A, llf. !Jnab, FCMA 
·· 1iel Opo1ai.ing Officer 

ARGUS Credit Rating Smvices ltd. 

4 
Copyright<&:, 2011 ARGUS Credit Rating Services Limited 


