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Ref No , ACRSL29314/22 

Company Name , Indigo Spinning Limited (ISL) 

Assigned Ticker , lndigoSpinning 

Activity : Textile Miscellaneous, Manufacturing 

Incorporated On , 24 Nov 2013 

Head Office 
, Green City Edge (13th· 15th Floor), 89, Kakrail C/A, Dhaka-1000, 

Bangladesh. 

-----------

Rating Type , Corporate I Entity 

Rating Validity , 27 Jul 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) , ACRSL Rating Committees 

Rating Summary 

Rating Explanation 

·····-··-

Ra~."~ . ___ Explanati_on ·--------.. --·--
estment grade. High credit quality and low expectation of credit risk. When 

!
assigned this rating indicates the obliger has strong capacity to meet its 

A- financial obligations but may be vulnerable to adverse economic conditions 
compared to obligors with higher credit ratings. I 

--~-;~;·-)-High~ert~inty ;f timely payment~·-·L;;~ditV·f~~-t~~~--~-~~-s-t-;~~g~~ds-u·p·ported -b·y] 
l, ______ _lgood f_~.!::~_C: men~ protecti~_!~:!?rs ~~~~-!a ct?!.:..~~-~ery __ 5.:::1~~------ .. -------j 
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

. ul wahab, FCMA 
I Operating Officer 
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