
Credit Rating Report 
Chcrndpur Sled 

Confidential and Limited Use Only 

Ref No , ACRSL29426/22 

Company Name , Chandpur Steel (CS) 

Assigned Ticker : ChandpurStee!Gazi 

Activity : Metals, Trading 

Incorporated On : 14 Nov 2013 

Head Office 
: Tangail Road, Chandona Chowrasta, Gazipur, S~dar, Gazipur, 

Bangladesh 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

, SME I Entity 

, 15 Aug 2023 

'ACRSL Analyst Team 

: ACRSL Rating Committees 

Credit Rating Current 

SME AQME-3 

Previous 

N/A 
--·- -----------·-·--·--

Publishing Date 16 Aug 2022 N/A 

Rating Explanation 

Rating \ Explanation 

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 
medium enterprises by ARGUS Credit Rating Services ltd 

,(ACRSLYs quantitative ME ratings model. When assigned, this rating 
AQME-

3
1indicates the obliger, relative to other medium enterprises, has strong 

1capacity to meet its financial obligations but may be vulnerable to adverse 

-·-·----~-=~-<:_~~-~~~~~-~--·-·- ---·-----·-----·----------------------

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Na1ir Ahmed Chowdhury Bricks M.anufoclu.ring 

Confidential and Limited Use Only 

Ref No 'ACRSL29427 /22 

Company Name , Nazir Ahmed Chowdhury Bricks Manufacturing (NACBM) 

Assigned Ticker : NazirAhmedChowdhury 

Activity : Real Estate Miscellaneous, Manufacturing 

Incorporated On , 12 Aug 2017 

Head Office 
, 120/A, R. S. Bhaban (Ground Floor), Motijheel C/A, Dhaka-1000, 
Bangladesh. 

-·-·-·-······--·------------------------

Rating Type , SME /Entity 

Rating Validity , 15 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Credit Rating Current I Previous 

Rating Explanation 

Rating I Explanation 

!
ARGUS Quantitative Medium Enterprise-4 is a Goad rating grade assigned to 
medium enterprises by ARGUS Credit Rating Services Ltd 

AQME-41 (ACRSL)'s quantitative ME ratings model. When assigned, this rating 

I
· indicates the obliger, relative to other medium enterprises, has. adequate 
(apacity to meet its financial obligations but this capacity remains more 
ivulnerable to adverse economic conditions. --·----------------·---·---·---------·--------·--

Rating Validity: This validity assumes no additional loan over that disclosed in FYZl [Ending 
December 31] audited/management certified balance sheet _and that management has 
disclosed all material & adverse to financials since FY21. 

Abdul Wlhab, FCMA 
Chief Operating Officer 

ARGUS Credit Rafi11g Se iv ices Ltd. 

4 
Copyiight © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
,i\zJ11ol 'Irad.:rs 

Confidential and Limited Use Only 

Ref No , ACRSL29440/22 

Company Name ,Azmol Traders (AT) 

Assigned Ticker : AzmolTradLalb 

Activity : Food, Trading 

Incorporated On , 24 Jul 2014 

Head Office , 5/2, Champa Toli Lane, Chawkbazar, Dhaka-1211, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 15 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee{s) : ACRSL Rating Committees 

Rating Summary 

Publishing Date 

Rating Explanation 

Current Previous 

AQSE-3 N/A 

16 Aug 2D22 N/ A 

-~-~-~~-~-1----·-----·----.. ·---·--·---------·--------~~_e!_~~~~-~---·----·-····---------·---·--·-·-------
!ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
.small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 SE ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has strong capacity to meet its financial obligations 
but may be vulnerable to adverse economic conditions. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

ar. Abdul Wahab, FCMA 
Chief Operating Officer 

ARGUS Credit RatiRg Services ltd. 

4 
Copyright '0 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
B.S.S Electronics & Computer 

Confidential and Limited Use Only 

Ref No , ACRSL29442/22 

Company Name , B.S.S Electronics & Computer (BSSEC) 

Assigned Ticker : BSSElecCompGazi 

Activity : Electronic Goods, Trading 

Incorporated On, 04 May 2017 

Head Office 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

: 39/40, Shapla Mansion, Chandana Chowrasta, Gazipur Sadar, 
Gazipur, Bangladesh. 

, SME /Entity 

, 15 Aug 2023 

, ACRSL AnalystTeam 

: ACRSL Rating Committees 

Credit Rating Current Previous 

SME AQSE-3 N/A 
·--·-"·----··-----·-----·---·---·· -·-----------·-.------ --------------· 

Publishing Date 16 Aug 2022 N/A 

Rating Explanation 

Rating I Explanation 

)ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 

~
mall enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 E ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has strong capacity to meet its financial obligations 

'----·- __ b~~~~-e vulnerabl:_ t~~-~~:_~~ economic c~nd~~~ns. ---------------

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and. that management has 
disclosed all material & adverse to financials since FY21. 

. Abdul \\\lhab, FCMA 
Chief Operating Officer 

ARGUS Credi! Rating Se1Vices Lid. 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
:Nion~:oo11 ·rrad.crs 

Confidential and Limited Use Only 

Ref No , ACRSL29445/22 

Company Name : Monsoon Traders (MT) 

Assigned Ticker : MonsoonTrdsTangai1 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On , 02 May 2016 

Head Office 
: KumUdini College Road, Biswas Betka, Tangail Sadar, Tangall, 
Dhaka, Bangladesh. 

, SME /Entity 

, 13 Aug 2023 

'ACRSL Analyst Team 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Credit Rating Current 

SME AQME-3 

Publishing Date 14 Aug 2022 

Rating Explanation 

Rating I Explanatlon 

Previous 

AQME-4 

16 Aug 2021 

1

1ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 

medium enterprises by ARGUS Credit Rating Services Ltd 
QME-

3
/(ACRSL)'s quantitative ME ratings model. When assigned, this rating 

A !indicates the obliger, relative to other medium enterprises, has strong 
,capacity to meet its financial obligations but may be vulnerable to adverse 

--·-·--·-.J==~~-~-~ic cond_itions. ___ , ___ ·-----·----··--·-------·-·-------··-··----·-·-

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 {Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

n . A dul hab, FCMA 
Chiel Operating Offieer 

AllGUS Credi! RatiAg SelVloe&L!ll. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
S. Alani Construction 

Confidential and Limited Use Only 

Ref No oACRSL29447/22 

Company Name : S. Alam Construction (SAC) 

Assigned Ticker : SAlamConsKishore 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On , OS Apr 2016 

Head Office : 74, Gaital Petrol Pump, Kishoreganj, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 15 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee{s} : ACRSL Rating Committees 

Rating Summary 

. ···---·-----·----·---~~~-~~~~-~~-~~-~----- .. 
Current 

--·-----··-
SME AQME-3 

Publishing Date 16 Aug 2022 

Rating Explanation 

Previous 

AQME-4 

17 Aug 2021 

--~-~!!!.'!~---1·-----·-·-------·---------.•--------------~~p-~-~~~~-i:! ____________________________ _ 
ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 

!medium enterprises by ARGUS Credit Rating Services ltd 

QME-
3

1(ACRSL)'s quantitative ME ratings model. When assigned, this rating 
A /indicates the obliger, relative to other medium enterprises, has strong 

!
capacity to meet its financial obligations but may be vulnerable to adverse 
economic conditions. 

·--·---~·--"----------------------·---·-------··--------·-----·-----------------·--------

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed al! material & adverse to financials since FY21. 

bdul Wahab, FCMA 
Chiel Operating Officer 

ARGUS Credit Rafulg Serlille91.111. 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Kali ;·rradcrs 

Confidential and Limited Use Only 

Ref No , ACRSL29448/22 

Company Name : Kazi Traders (KT) 

Assigned Ticker : KaziTrdsTangail 

Activity : Real Estate Miscellaneous1 Trading 

Incorporated On , 14 Aug 2022 

Head Office : Dighulia, Ward-04, Tangail Sadar, Tangail, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity ' 15 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

I Publishing Date I 16 Aug 2022 18 Nov 2020 

Rating Explanation 

Explanation 
-"-·---------------···-·----------··---··-------·-·---------·-

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 
medium enterprises by ARGUS Credit Rating Services Ltd 

AQME-
3 

(ACRSL)'s quantitative ME ratings model. When assigned, this rating 

1

1indicates the obliger, relative to other· medium enterprises, has strong 
capacity to meet its financial obligations but may be vulnerable to adverse 
economic conditions. · 

------ -------·-----·-----·------·---------··-·--··------·-----·------·---·-·------·-·--· 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending Jun 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

a ~ bdul Wohab, FCMA 
Cll iel Operating Officer 

ARGUS CrcdilRatiAg Serilae$1.!d. 

4 
Copytight © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Jahid Te~iile 

Confidential and Limited Use Only 

Ref No , ACRSL29450/22 

Company Name , Jahid Textile (JT) 

Assigned Ticker :JahidTexNarsingdi 

Activity : Textile Miscellaneous, Trading 

Incorporated On , 14 Aug 2016 

Head Office : 135/3, Shalidha, Narsingdi Sadar, Narsingdi, Bangladesh. 

Rating Type , SME / Entity 

Rating Validity , 15 Aug 2023 

Analyst(s) , ACRSL AnalystTeam 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Publishing Date .i 16 Aug 2022 23 Jun 2021 

. Rating Explanation 

Rating I Explanation 
·----·-'\"J\RGLJS-·O.uanti!~ti;~--M-~di-~~-E~t;-~prise~-j·~-; High·~;;t-i ng g~ad~-;;;g;~d-;· 

lmedium enterprises by ARGUS Credit Rating Services Ltd 

AQME-
3

1(ACRSL)'s quantitative ME ratings model. When assigned, this rating 

!
indicates the obliger, relative to other medium enterprises, has strong 
capacity to meet its financial obligations but may be vulnerable to adverse 

leconomic conditions. 
-···---·-.......L-----·-------·-·-----·------·-·-----------·-------------·----·· 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

Kha Md. Abdul Wshab, FCMA 
Chief Operating Officer 

ARGUS Cred~ Rati119 SeMce& Lid. 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Food Emporium 

Confidential and Limited Use Only 

Ref No , ACRSL29451/22 

Company Name, Food Emporium (FE) 

Assigned Ticker : FoodEmpoAdab 

Activity 

Head Office 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

: Food, Manufacturing 

, House-10, Road-12, PC Culture Housing, Shekher Tek, Adabor, 

Dhaka, Bangladesh. 

, SME I Entity 

, 15 Aug 2023 

, ACRSL Analyst Team 

:ACRSL Rating Committees 

·--·-··-·----·-·.-- ----~-~~-~!!_~~-!!.~-~ ····-···-·---··--- -·-----------~~!_':~~---·-·---·-·-·----· --·--- ~~=~~~-~---··-··--
SME AQSE-3 N/A 

Publishing Date 16 Aug 2022 N/A 

Rating Explanation 

l Rating \ Explanation 
--·----·-·--r-----·-·---···-··------·-- ----·--·-··--·--·----·-------~-----·---··--··----------------·---·· 

IARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
!small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 'ISE ratings model. When assigned, this rating indicates the obligor, relative to 
,other small enterprises, has strong capacity to meet its financial obligations 
I but may be vulnerable to adverse economic conditions. 

Rating Validity: This validity assumes no additional loan over that disclosed in FV22[Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FV22. 

dulil\lihab,FCP.!A 
ief Operating Officer 

ARGUS Credi! Rating Services Lid. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
1-Ioriz:on /\ .. cccssories 

Confidential and Limited Use Only 

Ref No , ACRSL29453/22 

Company Name : Horizon Accessories (HA) 

Assigned Ticker : HorizonAccTejg 

Activity : Garments Accessories, Trading 

Incorporated On : 27 Nov 2018 

Head Office , 52/2/2, Kunipara Tejgaon I/A, Tajgaon, Dhaka-1215, Bangladesh. 

Rating Type , 5ME /Entity 

Rating Validity , 15 Aug 2023 

Analyst(s) ,ACRSL AnalystTeam 

Committee(s) , ACRSL Rating Committees 

Rating Summary 

·-···--· .. ·----·---- _,£redi~-~atin~.-
SME 

Publishing Date 

Rating Explanation 

Current Previous 

AQMF3 N/A 

16 Aug 2022 N/A 

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 
medium enterprises by ARGUS Credit Rating· Services Ltd 

AQME-
3 

(ACRSL)'s quantitative ME ratings model. When assigned, this rating 
indicates the obliger, relative to other medium enterprises, has strong 

lcapacfty to meet its financial obligations but may be vulnerable to adverse 

!economic conditions. 
--·----·--·------·-------·--·--·----·--·------------·-·----·---------··--·-----------

Rating Validity: This validity assumes no additional loan over that disclosed in FY21{Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to ffnancials since FY21. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Bismilhh Construction 

Confidential and Limited Use Only 

Ref No , ACRSL29454/22 

Company Name , Bismillah Construction (BC) 

Assigned Ticker : BismillahConsGazi 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On , 25 Jun 2014 

Head Office 
: Hazi Moinuddin Market, BIDC Bazar,.Chapulia Road, Gazipur Scidar, 
Gazipur, Bangladesh. 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

, SME I Entity 

, 15 Aug 2023 

, ACRSL Analyst Team 

: ACRSL Rating Committees 

Credit Rating 

SME 

Current Previous 

AQME-3 N/A 
-·-------~--·------ ---··-------·-·--·-··-

Publishing Date 16 Aug 2022 N/ A 

Rating Explanation 

Rating I Explanation 

1

1
ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 
medium enterprises by ARGUS Credit Rating Services ltd 

QME-31 (ACRSL)'s quantitative ME ratings model. When assigned, this rating 
A ]indicates the obliger, relative to other medium enterprises, has strong 

capacity to meet its financial obligations but may be vulnerable to adverse 
economic conditions. 

------ --·----·-----------·--·---------------------· 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

. idtrl Wahab FCMA 
Chief perating dfficer 

ARGUS Cred~ Ratil!Q Serviees Lill, 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 
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Credit Rating Report 
Farshc fvledicJne C~orner 

Confidential and Limited Use Only 

Ref No , ACRSL29456/22 

Company-N_ame :·Farshe Medicine Corner (FAC) 

Assigned Ticker : FarsheMedCorGazi 

Activity : Medical supplies, Trading 

Incorporated On o26Jul 2017 

Head Office : Dighir Chala, Chandona Chowrasta, Bason, Gazipur, Bangladesh. 

Rating Type , SME I Entity 

Rating Validity , 15 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee{s) : ACRSL Rating Committees 

Rating Summary 

--···----·--·--·---- ~-~!~~!_~-~!!~~----·--------- ----·-----.----~~!!~~_! ________________________ !!.~~~~-~----
SME AQME-4 N/A 

Publishing Date 16 Aug 2022 N/A 

Rating Explanation 

--~~.!!~ti _________________________________ Ex~~anati~--------------------------
ARGUS Quantitative Medium Enterprise-4 is a Good rating grade assigned to 
medium enterprises by ARGUS Credit Rating Services Ltd 

QME-
4 

(ACRSL) 1s quantitative ME ratings model. When assigned, this rating 
A indk:ates the obliger, relative to other medium enterprises, has adequate 

\capacity to meet its financial obligations but this capacity remains more 

·--·------1~-~~-=~~-~~_!-~--~dv!rse econc:,~~:-~.~~~i_tio~-·-·--···---------------
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

K Abdul Wahab, FCMA 
,hie OperatingOfficer 

ARGUS Credit Rating Serviles Ltd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
F~rrsh'2 tvh::c!Jcine ('.orncr 

Ref No , ACRSL29456/22 

Company Name : Farshe Medicine Corner (FAC) 

Assigned Ticker : FarsheMedCorGazi 

Activity : Medical supplies, Trading 

Incorporated On, 26 Jul 2017 

Head Office : Dighir Chala, Chandona Chowrasta, Bason, Gazipur, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity '15 Aug 2023 

Analyst(s) , ACRSL AnalystTeam 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

r-----· ---.--------~-~-~-~!~-~-~!~-~~----·-·----- Current Previous 

Confidential and Limited Use Only 

5 ME AQME-4 N/A 

Publishing Date 16 Aug 2022 N/A 

Rating Explanation 

--~~!~J=-l------·----·------·-····--··-~--·--···-~-~pla~-~i_!l_~---·--····---·-.. -·-----····--------

l
lARGUS Quantitative Medium Enterprise-4 is a Good rating grade assigned to 

medium enterprises by ARGUS Credit Rating Services Ltd 

AQME-
4

1(ACRSL)'s quantitative ME ratings model. When assigned, this rating 
·iindicates the obliger, relative to other medium enterprises, has adequate 
capacity to meet its financial obligations but this capacity remains more 
vulnerable to adverse economic conditions. 

·-·-·--------·-------·---·-·---.-·-··--------·-------·-····--·---···------·------·-----·-

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31} audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

. Abdul Wahab, FCMA 
Chief Oper;iting Officer 

ARGUS Credi! Ralina Serviles Ltd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Joya Fashjon 

Confidential and Limited Use Only 

Ref No 'ACRSL29457 /22 

Company Name ,Joya Fashion (JF) 

Assigned Ticker :JoyaFashFulb 

Activity : Apparel, Trading 

Incorporated On , 13 Jul 2016 

Head Office , A/91, Fulbaria Super Market-2, Dhaka-1000, Bangladesh. 

Rating Type , SME / Entity 

Rating Validity , 15 Aug 2023 

Analyst(s) ,ACRSLAnalyst Team 

Committee(s) : ACRSL Rating' Committees 

Rating Summary 

---------~!!:.~-~~ -~~!!~!---·---··--··---- ·--··--···---....... ._ --~~~~«:~! ______ -·-···--
5 ME AQSE-3 

Publishing Date 16 Aug 2022 

Rating Explanation 

Previous 

N/A 

N/A 

-~~-!~~~-~------~------··---··-------~---------~~P.~~~!!?_~-------··----·------------·----. 
IARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
!small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3

1

,SE ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has strong capacity to meet its financial obligations 
but may be vulnerable to adverse economic conditions. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

d. bdul l'lahab, FCMA 
Chief Operating Officer 

ARGUS Credi I Rating Services Lb!. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Esha Trnders 

Confidential and Limited Use Only 

Ref No , ACRSL29458/22 

Company Name , Esha Traders (ET) 

Assigned Ticker : EshaTradGazi 

Activity , Apparel, Trading 

Incorporated On , 02 May 2019 

Head Office : Kodda Gultech, Kodda Bazar, Gazipur Sadar, Gazipur, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 15 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

Rating su·mmary 

-··--··-·--·---~!.!_~-~-~~!!~-~-·-----·--··--- ··-·---···--· 
SME 

Publishing Date 

Rating Explanation 

Current Previous 

AQSE-3 N/A 

16 Aug 2022 N/ A 

--------.- ARGUS--O.ua~tit;ti~-;--5;~i·1-E-~t;-;p~1;-~31;;· High·--~~ti~g-·g-~;de-·~~1g~ed -to I Rating t Explanation 

small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 SE ratings model. When assigned, this rating indicates the obliger, relative to 
I other small enterprises, has strong capacity to meet its financial obligations 
but may be vulnerable to adverse economi.c conditions. 

Rating Validity: This validity-assumes no additional loan over that disclosed in FY21 !Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FV21. 

• tidul'Mlhab, FCMA 
hi peraling Officer 

ARGUS Credit RatiRg Services Lid. 

4 
Copyright'© 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Ruhana Fashion 

Confidential and Limited Use Only 

Ref No 'ACRSL29460/22 

Company Name , Rubana Fashion (RF) 

Assigned Ticker : RubanaFashion 

Activity : Textile Miscellaneous, Manufacturing 

Incorporated On : 14 Jun 2011 

Head Office , House-10, Road-01, Sector-OS, Uttara, Dhaka-1230, Bangladesh. 

Rating Type 'SME /Entity 

Rating Validity , 15 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s} : ACRSL Rating Committees 

Rating Summary 

·-·-------~!-~~~-~_!~-~~----· .. --------·-· Current 

SME AQSE-3 

Publishing Date 16 Aug 2022 

Rating Explanation 

Previous 

AQSE-4 

12 Aug 2021 

Rating 1. . . . _Explanation -----·--f ARGUS" -u~;ntitati~;·s~;,·i--E-~-t~-~p~~~~3-~-~-Hlgt;~;ti~g--g~;d;;;~i~~dto 
'Ismail enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 SE ratings model. When assigned, this rating indicates the obliger, relative to 

l
ather small enterprises, has strong capacity to meet its financial obligations 

but may be vulnerable to adverse economic conditions. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and. that management has disclosed all 
material & adverse to financials since FY21. 

fl'lf"'l"C!lAbdulWilhab, FCMA 
Chre1 Operaling Officer 

ARGUS Credit Ratiog Serv~s Ltd. 

4 
Copytight © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Farni Enterprise 

Confidential and Limited Use Only 

Ref No , ACRSL29466/22 

Company Name : Fami Enterprise {FE) 

Assigned Ticker : FamiEnt 

Activity : Cottage Miscellaneous, Trading 

Incorporated On , 25 Oct 2015 

Head Office 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

: Section-07, Plot-08, Harun Al Rashid Sorok, Mirpur-11, Dhaka, 

Bangladesh. 

, SME /Entity 

, 15 Aug 2023 

, ACRSL Analyst Team 

: ACRSL Rating Committees 

Credit Rating Current / Previous 

_ __ _____ --~1111_~--------- _____ ±QSE-~ ____ l __ --~~E~<l_ _____ _ 
Publishing Date 16 Aug 2022 I 17 Dec 2020 

Rating Explanation 

Rating ! Explanation 

!ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
.small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 ISE ratings model. When assigned, this rating indicates the obliger, relative to 

l
ather small enterprises, has strong capacity to meet its financial obligations 

but may be vulnerable to adverse economic conditions. 
···--··--··-·-L--·------------~---·------·---··--·--·--------- ---·---

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

K bdul Wahab, FCMA 
hief Operating Officer 

ARGUS Credit Rating SeNices Ltd. 

4 
Copyiight © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
MA RS Solufams Limited 

Confidential and Limited Use Only 

Ref No , ACRSL29467 /22 

Company Name , MARS Solutions Limited (MSL) 

Assigned Ticker : MARSSolution 

Activity : Telecom Miscellaneous, Service 

Incorporated On , 27 Jul 2006 

Head Office 
,Janata Tower (Level-08), Software Technology Park (STP), 49, 
Kawran Bazar, Dhaka-1215, Bangladesh. 

, SME/ Entity 

, 15 Aug 2023 

, ACRSL Analyst Team 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Credit Rating Current 

SME AQME-3 
-·--·-------"---- ------··---···---- --·· 

Publishing Date 16 Aug 2022 

Rating Explanation 

Rating j Explanation 

I Previous 

I . AQME-4 

I 19 Aug 2021 

jARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 
!medium enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s 

AQME-31quantitative ME ratings model. When assigned, this rating indicates the 

J
obligor, relative to other medium enterprises, has strong capacity to meet its 
financial obligations but may be vulnerable to adverse economic conditions. 

--·- ·--------·-·· .. ---------·-···----·----------------·-------·-----·-

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

K bdut~hab,Fcr.IA 
Chief Operating Offiellr 

ARGUS Credrt Ratiog $eNiceS Lid. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Bright Pow,·rkd1 Jjmitc:d 

Confidential and Limited Use Only 

Ref No , ACRSL29472/22 

Company Name , Bright Powertech Limited (BPTL) 

Assigned Ticker : BrightPowertech 

Activity : Electronic Goods, Manufacturing 

Incorporated On : 06 Dec 2006 

Head Office 
oAli Tower (1st Floor), 39, lake Circus, Kalabagan, Dhaka-1205, 
Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 15 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Credit Rating ! Current Previous 

AQSE-3 -----P;;hii;t~: Date-- ---\---1G~~~~Z2-··---· ----·------··-·------· 
21 Sep 2020 

Rating Explanation 

Rating Explanatlon 

iARGUS Quantitativ.e Small Enterprise-3 is a High rating grade assigned to 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 SE ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has strong capacity to meet its financial obligations 

·-----·-·---J!:~~~ay ~~~!:.~".~~-~-ble __ ~~-~~..':.:'..~_: .. :.~~-~~!=._~_ond~~-~~-· -----·------··---

Rating Validity: This validity assumes. no additional loan over that disclosed in FV21 [Ending June 
30} audited/management certified balance sheet and that management has. disclosed all 
material & adverse to financials since FY21. 

Abdul Wahab, FCMA 
Chief Operating Officer 

ARGUS Credit RatiAg Services Lfd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 

t 



Credit Rating Report 
Mohammed Jsnrnil & Sons 

Confidential and Limited Use Only 

Ref No , ACRSL29433/22 

Company Name , Mohammed Ismail & Sons (MIS) 

Assigned Ticker : Mohammed Ismail 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On , 11 Aug 2016 

Head Office 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

: 83/86, S. N. Tower, Hathazari Road, Muradpur, Chattogram, 
Bangladesh. 

, SME I Entity 

, 16 Aug 2023 

, ACRSL Analyst Team 

: ACRSL Rating Committees 

Credit Rating Current Previous 

SME AQSE-4 AQSE-4 
--··-·----·---·-----·-··---:----- -·------.---··-···------- --- -·------------------

Publishing Date 17 Aug 2022 21Jun 2021 

Rating Explanation 

Rating I 

AQSE-4 

Explanation 

ARGUS Quantitative Small Enterprise-4 is a Good rating grade assigned to 

small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

SE ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has adequate capacity to meet its financial 
obligations but this capacity remains more vulnerable to adverse economic 
conditions. 

"--··----- ------------·----------·······-------·-----··-----------·J 

Rating Validity: This validity assumes· no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

utV\\Jhab, FCMA 
ie porating Officer 

AR US Credit Ratiig Services Llrl. 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Sa~1d I~nghH:t:~rs 

Confidential and Limited Use Only 

Ref No , ACRSL29452/22 

Company Name : Saad Engineers (SE) 

Assigned Ticker , SaadEngMoha 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On , 26 Sep 2010 

Head Office 
, House-413, Road-30, DOHS, Mohakhali, Dhaka Cantt., Dhaka, 

Bangladesh. 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

, SME I Entity 

, 14 Aug 2023 

, ACRSL Analyst Team 

: ACRSL Rating Committees 

Credit Rating 

SME 

Current Previous 

AQSE-3 N/A 
·-·--··--·-------· --·-·---·------·-·-·--

Publishing Date 14 Aug 2022 N/A 

Rating Explanation 

Rating Explanation 

I
ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 1SE ratings model. When assigned, this rating indicates the obliger, relative to 
!other small enterprises, has strong capacity to meet its financial obligations 

"·----·----~~~ max~~~~!~.~-~-!5:.~~~!se .. .:.con_9mi~ con~~ns. . ----· 

Rating Validity: This validity assumes no additional loan over that disclosed in 
FY21[Ending June 301 audited/management certified balance sheet and that 
management has disclosed all material & adverse to financials since FY21. 

AbdulWahab, FC.lVIA 
hief Operating Officer 

ARGUS Credit Ra ti Ag Smvicas Ltd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Ci M R K Enterprise 

Confidential and Limited Use Only 

Ref No , ACRSL29465/22 

Company Name, GM R K Enterprise (GMRKE) 

Assigned Ticker , GMRKEntKhil 

Activity : Metals, Trading 

Head Office 
: House-5, Block-B, Main Road, South Banashree, Dhaka-1219, 

Bangladesh. 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

'SME /Entity 

, 16 Aug 2023 

, ACRSL Analyst Team 

: ACRSL Rating Committees 

I Publishing Date 

Rating Explanation 

Previous 

N/A 

17 Aug 2022 N/A 

_l'l.il_!~ri_g_

1
i ______________________________ ~x-~la_ri_a~lon __________________________ _ 

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 

small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQS.E-3 \sE ratings model. When assigned, this rating indicates the obliger, relative to 
1other small enterprises, has strong capacity to meet its financial obligations 
I but may be vulnerable to adverse economic conditions. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 {Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

4 
Copyiight © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Ivi!s l foquc Tmding 

Confidential and Limited Use Only 

Ref No , ACRSL29479/22 

Company Name , M/s Hoque Trading (HT) 

Assigned Ticker : HoqueTrading 

Activity : Supplier of Construction Material 

Incorporated On , 20 Feb 2014 

Head Office 
: Plot-01, Road-02, Dia Bari, Horirampur, Uttara Shonargaon 

Janapath Road, Turag, Dhaka-1230, Bangladesh. 

, SME /Entity 

, 16 Aug 2023 

, ACRSL Analyst Team 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Credit Rating Current 

SME AQSE-3 

Publishing Date 17 Aug 2022 

Rating Explanation 

Rating Explanation 

Previous 

AQSE-3 

04 Apr 2021 

!ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
1small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 SE ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has strong capacity to meet its financial obligations 

----·-··---1~~!-~_~y_~~-~ul~_e!~~..!:_!'?_~~-~:_~_:,~--~~.?-~~m i:_~-~~~~C:~~.'.----···--------·----
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management -certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

Kha M . brlul Waha~. FCMA 
hief Operating Officer 

ARGUS Credit Ratiog Services Ltd. 

4 
Copyright © 2022 ARGUS Credit Ratipg Services Limited 
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Credit Rating Report 
Yld, AJJdur Rauaque 

Confidential and Limited Use Only 

Ref No , ACRSL29482/22 

Company Name , Md, Abdur Razzaque (MAR) 

Assigned Ticker : MdAbdurRazzaque 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On : 01 Jan 2018 

Head Office 
, Holding-7/464, Dolphin Tower, Jaleswaritola, Ward-07, Bogra 
Pourashava, Bogra, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 16 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee{s} : ACRSL Rating Committees 

Rating Summary 

Credit Rating Current 

SME AQSE-3 
--"·---------------·---·----

Publishing Date 17 Aug 2022 

Rating Explanation 

Rating Explanation 

' Previous 

AQSE-3 

12 Aug 2021 

iARGUS Quantitative Small Enterprise-3 is a f:jigh rating grade assigned to 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE·3 SE ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has strong capacity to meet its financial obligations 

_______ ,_!J~.!~~Y._~!:._~~ln~~!:!~-~o a_:!_~~:_s-~ __ :_:_c:~~-mic _:on~~~-~-~:_:_ ________ .. _________ , __ _ 

Rating Validity: This validity assumes no additional loan over that disclosed in FY22 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY22. 

d Abdu!'/\llhab, FCMA 
hie, Operating Officer 

ARGUS Credil Rating Serv<es Ll:t 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Chengi Store 

Confidential and Limited Use Only 

Ref No , ACRSL29483/22 

Company Name , Chengi Store (CS) 

Assigned Ticker : ChengiStore 

Activity : Real Estate Miscellaneous, Service 

Incorporated On , 05 Jul 2015 

Head Office : 194, Mosque Market, Khagrachari Bazar, Khagrachari, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 16 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

-·-·-----~-~-~~_i_!~-~-~~-~·--·-·- --·-·----· ·-··-·-.. -
SME 

Publishing Date 

Rating Explanation 

Current Previous 

AQSE-3 AQSE-3 

17 Aug 2022 30 Jun 2020 

Rating ! Explanation 
~------------'··-----------------··-·-··----·--····---·---·-···'"--··---·---···---·--·----------·-·--

I
ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE_-3 \SE ratings model. When assigned, this rating indicates the obligor, relative to 

iother small enterprises, has strong capacity to meet its financial obligations 

jbut may be vulnerable to adverse economic conditions. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

. bdul Waliab, FCMA 
iel Operating Officer 

AR US Credi I Rati1g Seivkle&l.!d. 

4 
Copyiight © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
M!s Abdul llaque 

Confidential and Limited Use Only 

Ref No 'ACRSL2948S/22 

Company Name , M/s Abdul Haque (AH) 

Assigned Ticker : AbdulHaque 

Activity : Wholesaler, Retailer and Supplier of all types Rod & Cement 

Incorporated On, 18 Jul 2002 

Head Office : House-45, Road-10, Sector-06, Uttara1 Dhaka-1230, Bangladesh 

Rating Type , SME /Entity 

Rating Validity , 16 Aug 2023 

Analyst(s) , ACRSL AnalystTeam 

Committee{s) :ACRSL Rating Committees 

Rating Summary 

---~~-~~!-~~~~---·-·
SME 

Publishing Date 

Rating Explanation 

Current Previous 

AQSE-2 AQSE-2 

17 Aug 2022 28 Jun 2021 

Rating ___________ ------------- --------~~plan~!!o_~-- __________ --------- _ 

!
ARGUS Quantitative Small Enterprise-2 is a Very High rating grade assigned 
to small enterprises by ARGUS Credit Rating Services Ltd 

AQSE-Z (ACRSL)'s quantitative SE ratings model. When assigned, this rating indicates 
[the obligor, relative to other small enterprises, has very strong capacity to 
lmeet its financial obligations and it is unlikely that this capacity will be 

--·--·--·---k~.P~.~~-~-~-~-~.:E~.=~~--~_y fo!_:_see.~.~.!:._eve~~:--. -·-··---·-·-·--·----·--· 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

Khan d. bdul WJhab, FCMA 
c ief Operating Officer 

ARGUS Credit RatiAg Seiv~es Lid. 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
N1/s C:Jrcen 1\gt~ncy 

Confidential and Limited Use Only 

Ref No , ACRSL28378/22 

Company Name , M/s Green Agency (GA) 

Assigned Ticker : GreenAgency 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On , 06 Feb 2019 

Head Office : 1541 Shahid Sayed Nazrul Islam Sarani, Kotwali, Dhaka, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 09 Feb 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

···-·~-~-~~i_!~~~-~-~~---·--·----·--· 
SME 

Publishing Date 

Rating Explanation 

Current Previous 

AQSE-3 AQSE-3 

10 Feb 2022 13 Oct 2020 

L~~tin~tARGus-o.~;;-;;-;-;;;,-t;;-;5;;;;11-E~i-~~~~:~~~;~-tiiih"-;;;-ti~g:-g;;;;;-~~-;;g~~ci-1-;; 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 SE ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has strong capacity to meet its financial obligations 

•but may be vulnerable to adverse economic conditions. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30} audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21, 

dul \Mihab, FCMA 
ief perating Officer 

AR S Credit Rati~g Services Ltd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Gulden Harvest !nfolech Limited 

Confidential and Limited Use Only 

Ref No 'ACRSL29285/22 

Company Name , Golden Harvest lnfotech Limited (GHIL) 

Assigned Ticker : GoldenHarvestlnfo 

Activity : Software, Trading 

Head Office 
, Shanta Western Tower, Level-OS# 501 & 502, 186, Gulshan-Tejgaon 

Link Road, Tejgaon I/A, Dhaka-1208, Bangladesh. 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

: Corporate/ Entity 

, 20 Aug 2023 

, ACRSL Analyst Team 

: ACRSL Rating Committees 

Long-Term 

Short-Term 

Rating Explanation 

A- A-

ST-2 ST-2 

·--·-r·------·--------------------------------------·-----·-------------------------
Rating Explanation 

Investment grade. High credit quality and low expectation of credit risk. When 
assigned this rating indicates the obliger has strong capacity to meet its 

A-
financial obligations but may be vulnerable to adverse economic conditions 
compared to obligors with higher credit ratings. 

ST-2 
High certainty of timely payment. liquidity factors are strong and supported by 
good fundamental protection factors. Risk factors are very small. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [End_ing June 
301 audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

l(han dul Wihab, FCMA 
C iefOperating Officer 

ARGUS Credit Ratiog Serviees Lid. 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
S S Trndecom International 

Confidential and Limited Use Only 

Ref No , ACRSL29424/22 

Company Name : SS Tradecom International (SSTl) 

Assigned Ticker : SSTradecomlntVata 

Activity : Food, Trading 

Incorporated On , 14 Aug 2013 

Head Office , Ka-194, Joar Sha hara, Kuril, Vatara, Dhaka-1229, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 20 Aug 2023 

Analyst{s) , ACRSL Analyst Team 

Committee{s) , ACRSL Rating Committees 

Rating Summary 

-----~-~~-~~.!._~-~.!~~-- ---·------· -----·-··--··---~-~rre~_t _________________ -··------~-~~-'!.~-~----.,--
SME AQSE-4 N/A 

Publishing Date 21 Aug 2022 N/A 

Rating Explanation 

--~-~~-ing_L---·-.. -- _ ··----·----·---·- --·---·-·-·-···--·------·~~-p-~a~~~~~- ····------------··--·-----------------
'!ARGUS Quantitative Small Enterprise-4 is a Good rating grade assigned to 

.small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

QSE-
4 

\sE ratings model. When assigned, this rating indicates the obligor, relative to 
A ,other small enterprises, has adequate capacity to meet its financial 

!obligations but this capacity remains more vulnerable to adverse economic 

--·--··-·--··J~-~~-~!-~~-~:-------------·--------·------·----··-----------------"·"" 
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

Khan bdul Wahab, FCMA 
C ief Operating Officer 

ARG S Credit Rating Services Lid. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Hamn Comp1>silc Mills Limited 

Confidential and Limited Use Only 

Ref No , ACRSL29446/22 

Company Name : Harun Composite Mills Limited {HCML) 

Assigned Ticker : HarunCoMiltdNara 

Activity : Washing& Dying, Manufacturing 

Incorporated On , 15 Jan 2015 

Head Office 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

, Haji A. Aziz Super Market (1st Floor), Golakandail, Bhulta, Rupganj, 

Narayanganj, Bangladesh. 

, SME /Entity 

, 20 Aug 2023 

, ACRSL Analyst Team 

: ACRSL Rating Committees 

Credit Rating Current Previous 

SME AQME-3 N/A 
C---'---------·---·----·--------·-·---·- ----~-------·---------- ---------------· 

Publishing Date 21 Aug 2022 N/ A 

Rating Explanation 

Rating Explanation 

!ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 
medi\.lm enterprises by ARGUS Credit Rating Services Ltd 

QME-
3

j(ACRSL)1s quantitative ME ratings model. When assigned1 this rating 
A ~·ndicates the obliger, relative to other medium enterprises, has strong 

capacity to meet its financial obligations but may be vulnerable to adverse 
economic conditions. 

----·- -----· --·---·----·---------------- ----· 
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials Since FY21. 

Abdul Wahab, FcMA 
hie Operating Officer 

ARGUS Cre<lit Rating SeNices ltd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
BismJlhh Enterprise 

Confidential and Limited Use Only 

Ref No , ACRSL29455/22 

Company Name , Bismillah Enterprise (BE) 

Assigned Ticker : BismillahEntAram 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On , 13 May 2013 

Head Office 
, 89-89/1, BPL Building (4th Floor), Suite-511, Calvert Road, 

Arambagh, Motijheel, Dhaka-1000, Bangladesh. 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

, SME I Entity 

, 20 Aug 2023 

, ACRSL Analys!Team 

: ACRSL Rating Committees 

Credit Rating Current Previous 

AQSE-3 N/A 
··--·----·--.--·----·-----

Publishing Date 21 Aug 2022 N/ A 

Rating Explanation 

I Rating I Explanation 

l 
IARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 

l
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 SE ratings model. When assigned, this rating indicates the obliger, relative to 

------ 1~~~·~;;;~ ~~~;;~!;~;;~:'::;~;-~,~::~~-'~"~!;~~'.: fi na ncia~-:~li~~tions 
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

Abdul Wahab, FCMA 
ie Operating Officer 

AR USCreditRatingSm~slld. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Print World 

Confidential and Limited Use Only 

Ref No , ACRSL29468/22 

Company Name , Print World (PW) 

Assigned Ticker : PrintWorldPaltan 

Activity : Technology Miscellaneous, Manufacturing 

Incorporated On , 10 Jun 2014 

Head Office 
, Noakhali Tower, 55/B, Purana Paltan (1st Floor), Dhaka-1000, 
Bangladesh 

, SME /Entity 

, 20 Aug 2023 

, ACRSL Analyst Team 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Credit Rating Current 

SME AQSE-3 
c- ·---·--.-----··-··--·----------

Publishing Date 21 Aug 2022 

Rating Explanation 

Rating I Explanation 

Previous 

AQSE-3 

24 Aug 2021 

LIARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
· small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 SE ratings model. When assigned, this rating indicates the obliger, relative to 

______ J~~~e~:;~~;;;;.;~~~:·~~~;;_;;~::;::~~;~~~~i~~~~~::cial obligation~ 
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

ul Wahab, FCMA 
C (Operating Officer 

ARGUS Credit Rating Service9 lld. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
lJniquc Fashion 

Confidential and Limited Use Only 

Ref No , ACRSL29471/22 

Company Name , Unique F.ashion (UF) 

Assigned Ticker : UniqueFas 

Activity : Readymade garments product seller 

Incorporated On : OB Jun 2010 

Head Office : 58, Paura New Market, Bhairab Bazar, Kishoregonj, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 20 Aug 2023 

Analyst(s) , ACRSL AnalystTeam 

Committee{s) : ACRSL Rating Committees 

Rating Summary 

AQME-3 

Publishing Date 21 Aug 2022 

Rating Explanation 

AQME-3 

18 Aug 2020 

Rating I Explanation 
·----·--r·---·------·-----·-----·-·-----·-·--·-·--·-·------·--·---·---·----------·-----·-----·---·· 

1ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 

!medium enterprises by ARGUS Credit Rating Services Ltd 
AQME-

3
\(ACRSL}'s quantitative ME ratings model. When assigned, this rating 
]indicates the obliger, relative to other medium enterprises, has strong 

jcapacity to meet its financial obligations but may be vulnerable to adverse 
economic conditions. 

----- ----------------·-----------------··---------------··--------··-··---·---

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

ar. , Abdul Wahab, FCMA 
hief Operating Officer 

A GUS Credit Rating Servi<:es Lid. 

4 
Copyright © 2022 ARGUS Credit Rating Sen1ices Limited 



Credit Rating Report 
llf1pid Knit Wear Limited 

Confidential and Limited Use Only 

Ref No , ACRSL29473/22 

Company Name , Rapid Knit Wear limited (RKWL) 

Assigned Ticker : RapidKWLtdGazi 

Activity : RMG Knit, Manufacturing 

Incorporated On , 15 Feb 2005 

Head Office : Plot no. S/5, BSCIC I/A, Kana Bari, Gazipur, Bangladesh. 

Rating Type , SME / Entity 

Rating Validity , 20 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee{s) :ACRSL Rating Committees 

Rating Summary 

Credit Rating 
-·--·---··-···-···----··-·----------------·-··-·-

5 ME 

Publishing Date 

Rating Explanation 

Current 

AQME-3 

21 Aug 2022 

Rating I Explanation 

Previous 

N/A 

N/A 

--··-----·--1-A.RG.LJS-Q~~~'tit";ti~M~di~~-E~t;~p. ri~;~-J;-;H-lgh-rating~;d~ .. ;ssiined t"o 
medium enterprises by ARGUS Credit Rating Services Ltd 

AQME-
3

1(ACRSL)'s quantitative ME ratings model. When assigned, this rating 

l
lindicates the obliger, relative to other medium enterprises, has strong 

1
capacity to meet its financial obligations but may be vulnerable to adverse 

-·---·--1~:_onom ic conditi~ n:·---------·-------·----··--·---·------·--------

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

• bdul Wahab, l'CMA 
1ief Operating Officer 

ARGUS Credit Rati•g Services Ud. 

4 
Copyright© 2022 ARGUS Credit Rating Seivices Limited 
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Credit Rating Report 
r.:lollail Tra<krs :rnd Rice Mill 

Confidential and Limited Use Only 

Ref No , ACRSL294 7 4/22 

Company Name 'Mollah Traders and Rice Mill (MTRM) 

Assigned Ticker : MollahTRMillNara 

Activity , Food, Trading 

Incorporated On : 27 Sep 2019 

Head Office : Uttar Khali, Ratanganj, Na rail, Bangladesh. 

Rating Type 'SME /Entity 

Rating Validity , 20 Aug 2023 

Analyst(s) 'ACRSL Analyst Team 

Committee{s) : ACRSL Rating Committees 

Rating Summary 

·------·----~-~~~!_-~-~!.~~·~·-·----
SME 

Publishing Date 

Rating Explanation 

Current Previous 

AQME-3 N/A 

21 Aug 2022 N/A 

Rating Explanation 
.-.-------· ··-----------·---·---"". ·-·-··-----·-·-----·-----·---·-------··---------··--·-··-----· 

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 
medium enterprises by ARGUS Credit Rating Services Ltd 

AQME-
3 

(ACRSL)'s quantitative ME ratings model. When assigned1 this rating 
!indicates the obligor1 relative to other medium enterprises, has strong 

J
'capacity to meet its financial obligations but may be vulnerable to adverse 
economic conditions. 

--·---- --·--··-·--·-·--·------·-·---·-··-·-·-·-·-.. ~·--·-··-··------------------·--··-

Rating Validity: This validity assumes no additional loan over that disclosed in FY22 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY22. 

l<hBI 
C el Operating Officer 

ARGUS Crooit Rati•g Services Ud. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
lviaan Engineering _Lirn.ited 

Confidential and Limited Use Only 

Ref No , ACRSL29475/22 

Company Name : Maan Engineering Limited (MEL) 

Assigned Ticker : MaanEngineering 

Activity : Technology Miscellaneous, Trading 

Incorporated On '25 Aug 2014 

Head Office 
: Komar Uddin lane, 50, Fakirapool, Motijheel, Dhaka-1000, 
Bangladesh. 

, SME I Entity 

, 20 Aug 2023 

, ACRSL Analyst Team 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

. 

Credit Rating Current 

SME AQSE-3 

Previous 

AQSE-4 
·-··--------·----·-------- -·--------------·-- ------------------·-----·--

Publishing Date 21Aug2022 10 Aug 2021 

Rating Explanation 

Rating I Explanation 
1

1

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 ISE ratings model. When assigned, this rating indicatE;!S the obliger, relative to 

·--·--·----l~~~e~~;~-~~l~~;;.~~:;o h:;~~;~;1c~a~:~~~-=~~~!;~~·s· fi:.~nc_~:_~~-~~~~ions 
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

A 111 Wahab, FCMA 
iel erating Officer 

ARG S Credit Rafi'll Se~k:es Ull. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Pat\vary ·rraders 

Confidential and Limited Use Only 

Ref No , ACRSL29476/22 

Company Name , Patwary Traders (PT) 

Assigned Ticker : PatwaryTrdsDhaka 

Activity : Textile Miscellaneous, Trading 

Incorporated On : 09 Jun 2014 

Head Office 
: Shop-4 (2nd Floor), Annexco Tower, 8, Phenix Road, Fulbaria, 
Dhaka, Bangladesh. 

, SME /Entity 

, 20 Aug 2023 

, ACRSL Analyst Team 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Credit Rating Current 

SME AQSE-3 

Publishing Date 21 Aug 2022 

Rating Explanation 

Rating Explanation 

Previous 

AQSE-3 

06 Jun 2021 

. 

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 SE ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has strong capacity to meet its financial obligations 

________ l?~~--~~-Y-~~~~~-:rab~~?..-~~y_:!_:.: __ ~5~~?~!.'.:~-~~~-~?.-~:-----·------------· 
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 311 audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

bdul \Mlhab, FCMA 
ief Operating Officer 

ARG S Credit RatiRg Services ltd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
kwelkry House 

Confidential and Limited Use Only 

Ref No ,ACRSL29477/22 

Company Name ,Jewellery House (JH) 

Assigned Ticker : JewelHousPolt 

Activity : Jewelry, Trading 

Head Office , 110/A, Bashicharan Sen Podder Street, Dhaka, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 20 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s} : ACRSL Rating Committees 

Rating Summary 

' 

Rating Explanation 

Current Previous 

AQME-3 N/A 

[~~l!_rlll__

1
! __________ __ __ ________________ _ ___ _E_x_l'la n ati~-~--... -----·- __ ........... _ .. ___________ _ 

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 

medium enterprises by ARGUS Credit Rating Services Ltd 
QME-31 (ACRSL)'s quantitative ME ratings model. When assigned, this rating 

A \indicates the obliger, relative to other medium enterprises, has strong 
'!capacity to meet its financial obligations but may be vulnerable to adverse 
economic conditions. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY22 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY22. 

l<h , 1 bdul V\\lhab, FCMA 
' ief Operating Officer 

AR S Credi! Rai•g Services Ltd. 

4 
Copyright © 2022 ARGUS- Credit Rating Services Limited 



Credit Rating Report 
Hoqu~ Brother'> 

Confidential and Limited Use Only 

Ref No , ACRSL29480/22 

Company Name : Hoque Brothers {HB) 

ASsigned Ticker : HoqueBrosBrah 

Activity : Agro Miscellaneous, Trading 

Incorporated On , 07 Jul 2016 

Head Office : Talsahar, Ashugonj, Brahmanbaria, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 20 Aug 2023 

Analyst(s) , ACRSL AnalystTeam 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

·---··--·--·------ --~~.:~~-Ra~in~-------·-·----·-···-·-- ·---·--·-····- -·-~-~_!'.!~_~!__ __________ . -·---~!..~~~-~-~~----·-
SME AQSE-4 N/ A 

Publishing Date 21 Aug 2022 N/A 

Rating Explanation 

Rating I Explanation 
--·-------1~RGUs-·o~-~~tit-~-tl~~-5-~~llE~t~;pri;~=4·1;·--;-G~~ci-~;t1~·gg~-~-d;··-~;;;-g~~-d-to 

[
small enterprises by ARGUS Credit Rating Services Lt~ (ACRSL)'s quantitative 

1

sE ratings model. When assigned, this rating indicates the obligor, relative to 
AQSE-

4 
1other small enterprises, has adequate capacity to meet its financial 

~
bligations but this capacity remains more vulnerable to adverse economic 
onditions. 

----···-·-·-·- ------------·----··--··-·-·---·-·-·-·-·--------------------·-·-------·-·---·--

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

Kha ul Wahab, FCMA 
C f Operating Offu:er 

ARGUS Cre<lit Rati1g SelVlcn Lid. 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
lfly Agro Fish0rics 

Confidential and Limited Use Only 

Ref No , ACRSL29481/22 

Company Name , lfty Agro Fisheries (IAF) 

Assigned Ticker : lftyAgroFisheries 

Activity : Fisheries, Trading 

Incorporated On , 21 Mar 2018 

Head Office : Sakashshor, Moddhopara, Kaliyakoir, Gazipur, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 20 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) : ACRSL Rating Commhtees 

Rating Summary 

Publishing Date I 21 Aug 2022 

Rating Explanation 

Rating Explanation 

Previous 

AQME-4 

16 Mar 2021 

----·-··---!ARGuS-·Qu;~tltati~;--M~-d~~--E~t~-rpri~;4-j·;;G-~~d-;~~-g-g~;d-;-~~slgn~d-U, 

!
medium enterprises by ARGUS Credit Rating Services Ltd 

QME-
4

,(ACRSL)'s quantitative ME_ ratings model. When assigned, this rating 
A !indicates the obliger, relative to other medium enterprises, has adequate 

capacity to meet its financial obligations but this capacity remains more 

-·-··----_J~~~~erable_!<:__~dv=~:_:~_':.~-~-~-~~--~~-~~~!.~~~---·--------------·----·----
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

bdul Wahab, FCMA 
ief Operating Officer 

ARGUS Credit Rati~g SelVices llll. 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
lVL L Trade lm~rnational 

Confidential and Limited USc Only 

Ref No , ACRSL29484/22 

Company Name : M. I. Trade International (MITI) 

Assigned Ticker : MlTradelntKera 

Activity :Apparel, Manufacturing 

Incorporated On, 17 Aug 2017 

Head Office 
, Shop-405 (4th Floor), Zomzom Shopping Complex, East Aganagar, 

South Keraniganj, Dhaka, Bangladesh. 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

'SME I Entity 

, 16 Aug 2023 

'ACRSL Analyst Team 

:·ACRSL Rating Cam·mittees 

Credit Rating 

SME 

Current Previous 

AQME-3 N/A 
--·--------~---··------ -----------·-·---·--

Publishing Date 17 Aug 2022 N/A 

Rating Explanation 

Rating I Explanation 

llARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 
medium enterprises by ARGUS Credit Rating Services ltd 

AQME-
3

,(ACRSL)'s quantitative ME ratings model. When assigned, this rating 

!
indicates the obliger, relative to other medium enterprises, has strong 
capacity to meet its financial obligations but may be vulnerable to adverse 

-·-·--·--J~~~!1~~-~co~~-~t~-~-----·---·---------------·-·-··--··----------·-·-· 
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FV21. 

Kh bdu! \i\!lhab, l'CMA 
'' 1ief Operating Olficef 

ARGUS Credit Ratillg Selv'ioo&Ud. 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 

L_ 



Credit Rating Report 
Ch.istia Products 

Confidential and Limited Use Only 

Ref No , ACRSL29487 /22 

Company Name 'Chistia Products (CP) 

Assigned Ticker : ChistiaProdKern 

Activity : Textile Miscellaneous~ Trading 

Incorporated On : 01 Jan 2009 

Head Office 
, Zilla Porishod Market (1st Floor), Shop-209, Shahid Delowar 

Hossain Road, West Aganagor, Keranigonj, Dhaka-1310, Bangladesh. 

Rating Type 'SME /Entity 

Rating Validity , 20 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee{s} : ACRSL Rating Committees 

Rating Summary 

Credit Rating 

SME 

Current Previous 

AQME-3 N/A 
"·-·~-------··-·-· ... --- ··-··---- ··------------

Publishing Date 21 Aug 2022 N/ A 

Rating Explanation 

Rating I Explanation 

!ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 

l
medium enterprises by ARGUS Credit Rating Services Ltd 

Q 
3 

(ACRSL)'s quantitative ME ratings model. When assigned, this rating 
A ME- [indicates the obliger, relative to other medium enterprises, has strong 

!
capacity to meet its financial obligations but may be vulnerable to adverse 
economic conditions. 

-----...!.-------------·-··------·-------· ·-------------

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
301 audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

Khan du! Wlhab, FCMA 
Cl i f Operating Officer 

ARGU Cre<lit Rating Services Lill 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Aki Enterprise 

Confidential and Limited Use Only 

Ref No , ACRSL29492/22 

Company Name , Aki Enterprise (AE) 

Assigned Ticker : AkiEntMali 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On , 01 Jan 2018 

Head Office 
, 238/1, Maruf Market (4th Floor), New Circular Road, Mouchak 

Moor, Malibagh, Dhaka-1217, Bangladesh. 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) 

Rating Summary 

, SME /Entity 

, 20 Aug 2023 

, ACRSL Analyst Team 

: ACRSL Rating_Committees 

Credit Rating 

SME 

Current Previous 

AQSE-3 N/A ------------·------ ·----- ----.---------·---------·---· ~-------·---
Publishing Date 21 Aug 2022 N/A 

Rating Explanation 

Rating I Explanation 

I
ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 !sE ratings model. When assigned, this rating indicates the obliger, relative to 
lather small enterprises, has strong capacity to meet its financial obligations 

--··-·-J-~~.!21-~.Y...!::~~~:.~~-~~!:~.~- .. ~~vers_:_:_con_!:.._~:'. _ _:~~~!~on_s. -·-----------

Rating Validity: This validity assumes no additional loan over that disclosed in FY22 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
materlal & adverse to financials since FY22. 

Khar. ' d r 11 Wilhab, FCMA 
Chi Operating Office1 

ARGUS Credit Rati~g Services ltd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Cbssic Steel 

Confidential and Limited Use Only 

Ref No , ACRSL29493/22 

Company Name 'Classic Steel (CS) 

Assigned Ticker : ClassicSteel 

Activity : Metals, Trading 

Incorporated On : 13 Jan 2016 

Head Office : 24, Shahid Faruk Road, Jatrabari, Dhaka, Bangladesh. 

Rating Type 'SME /Entity 

Rating Validity , 20 Aug 2023 

Analyst(s) 'ACRSLAnalyst Team 

Committee(s) :.ACRSL Rating Committees 

Rating Summa.ry 

·-·----~~~J-~ .. -~~-~~-~- --··--------- ---·-·-------~-~r..~~~------ ~--···---.. -~!:~~-ou~---·-··-·-··
SM E AQSE-3 AQSE-4 

Publishing Date 21 Aug 2022 08 Jun 2021 

Rating Explanation 

--~~-~!!:'.~-l-----·-·---·---··-·-------------------·-··-·-----~~_e~~atio~------·-·------·--·----·-----
ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 SE ratings model. When assigned, this rating indicates the obligor, relative to 
,other small enterprises, has strong capacity to meet its financial obligations 
lbut may be vulnerable to adverse economic conditions. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

Khan 
Ch f Operating Officer 

ARGUS Credi I Rati•O Serv~Ltd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Salam Ahnn.inum \Vorb 

Confidential and Limited Use Only 

Ref No , ACRSL29430/22 

Company Name , Salam Aluminum Works (SAW) 

Assigned Ticker : SalamAluWorKama 

Activity : Metals, Manufacturing 

Head Office ,40, New Shampur, Faridabad, Kadamtali, Dhaka, Bangladesh.L 

Rating Type , SME /Entity 

Rating Validity , 21 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

.Rating Summary 

I Cred~~:ting __ _ --i~-S~+------ __ ----~~J;;t~~-----
[__ ____ _!'.ublisJ:i~~_Da~~-------- ________ _E~~-~Q~! ____ _____ t:lf':c _____ _ 

Rating Explanation 

·-~~!.~~!J _________ ·--·---·---·-------·-·--·--·---····--·-----~~.e~~~~-~·-------------------·-------.,------·----

I
ARG us Quantitative Medium Enterprise-3 is a High rating grade assigned to 
medium enterprises by ARGUS Credit Rating Services Ltd 

QME-
3

i(ACRSL)'s quantitative ME ratings model. When assigned, this rating 
A !indicates the obliger, relative to other medium enterprises, has strong 

capacity to meet its financial obligations but may be vulnerable to adverse 
jeconomic conditions. 

Rating Validity: This validity-assumes no additional loan over that disclosed-in FY21 [Ending 
December 31] audited/management .certified balance sheet and that management has 
disclosed all material & adverse to financials since FV21. 

Khan 
Ch I Operating Officer 

ARGU Credit Rating Services lld. 

4 
Copyright© 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Sarmano Energy Limited 

Confidential and Limited Use Only 

Ref No , ACRSL29459/22 

Company Name : Sarmano Energy Limited {SEL) 

Assigned Ticker : SarmanoEnergy 

Activity : Energy services, Manufacturing 

Incorporated On : 18 Dec 2007 

Head Office , 304/1-C, Ahammad Nagar, Mirpur, Dhaka-1216, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity '21 Aug 2023 

Analyst(s) ,ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

------·----_£~~.~~~-.~~!!~_g Current 

SME AQME-3 

Publishing Date 22 Aug 2022 

Rating Explanation 

Previous 

AQME-3 

12 Aug 2021 

~~!!~-~L--·-·--·-------------·-----·----·-·-----·-----!·~-~~~~~~-~---·---·-----·------·-------
1IARGus Quantitative Medium Enterprise-3 is a High rating grade assigned to 
medium enterprises by ARGUS Credit Rating Services Ltd 

3
1(ACRSL)'s quantitative ME ratings model. When assigned, this rating 

AQME- indicates the obligor, relative to other medium enterprises, has strong 

_ ·---__l~;~~~~ ~~o';;I~~~~.~-~:~~~ .. :~~ati=~~~~::v_b~:~~-era b~~~.:-~dver'.e 
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

dul Wahab, FCMA 
Chi f Operating Officer 

ARGUS Credit Rati"!I Services ltd. 

4 
Copydght © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Lob;1jang ·Enterprise 

Confidential and Limited Use Only 

Ref No , ACRSL29478/22 

Company Name , Lohajang Enterprise (LE) 

Assigned Ticker : LohajangEnt 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On : 17 Aug 2017 

Head Office : 53/1,Monir Hossain Lane, Narinda, Dhaka-1100, Bangladesh. 

, SME /Entity 

, 21 Aug 2023 

, ACRSL Analyst Team 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Credit Rating Current 
----···---·-·--------··-·-·--------·--·-··-··--

SME AQSE-3 

Publishing Date 22 Aug 2022 

Rating Explanation 

Previous 

AQSE-3 

22 Aug 2021 

.... ~~!~-~-~--L----·-·-···--·---·--------·--·--·-----···--···------~~.e~~.~~.~-!:!----···-.------··--·----·-------------
IARG us Quantitative Small Enterprise-3 is a High rating grade assigned to 

1

small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 
AQSE-3 ·ISE ratings rriodel. When assigned, this rating indicates the obliger, relative· to 

I 
other small enterprises, has strong capacity to meet its financial obligations 
, but may be vulnerable to adverse economic conditions. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

Khan, d. du! Wahab.FCMA 
Ch f Operating Officer 

ARGUS Credit Rating Scivic<ls Ltd. 

4 
Copyright,~ 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
·ranzina .E.!llerprise 

Confidential and Limited Use Only 

Ref No , ACRSL29486/22 

Company Name : Tanzina Enterprise (TE) 

Assigned Ticker : TanzinaEntDka 

Activity : Real Estate Miscellaneous, Trading 

Incorporated On , 18 Jun 2013 

Head Office , 96, Green Road, Dhaka-1215, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 21 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

-··-----···---~!-~.~~t_~~-~.~~-~----·--·---·-· Current 

SME AQSE-4 

Publishing Date 22 Aug 2022 

Rating Explanation 

Previous 

AQSE-4 

29Jul2021 

·--~-~-~~-~~.J---·--··---·--·-------------·----------~~P.~!!.1_~~~!:1 _______ ·----·----···------·· 

AQSE-4 

ARGUS Quantitative Small-Enterprise-4 is a Good rating grade assigned to 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)1s quantitative 
SE ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has adequate capacity to meet its financial 
lobligations but this capacity remains more vulnerable to adverse economic 

--·----··--~?.-~d-~~!?.-~::. __________________________________ :_ _______________________ _ 

Rating Validity: This validity assumes no additional loan over that disclosed in FY22 [Ending June 
30] audited/management certified . balance sheet and that management has disclosed all 
material & adverse to financials since FY22. 

Kh n d. du! Wahab,FCMA 
hie! Operating Officer 

~RGUS Credit Rating Services Lid. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
Parents S\veatt;r Linrhed 

Confidential and Limited Use Only 

Ref No , ACRSL29494/22 

Company Name : Parents Sweater Limited (PSL) 

Assigned Ticker : ParntSwtrltdGazi 

Activity : Textile Miscellaneous, Manufacturing 

Incorporated On '04 Apr 2005 

Head Office 
: Sirirchala, Bagher Bazar, Bhabanipur, Joydebpur, Gazipur, 

Bangladesh. 

, SME /Entity 

, 21 Aug 2023 

, ACRSL Analyst Team 

Rating Type 

Rating Validity 

Analyst(s) 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Credit Rating Current 

SME AQME-4 ---- -·---··-·-------··--· 
Publishing Date 2Z Aug 2022 

Rating Explanation 

Rating I Explanation 

Previous 

N/A ·---------
N/A 

ARGUS Quantitative Medium Enterprise-4 is a Good rating grade assigned to 

medium enterprises by ARGUS Credit Rating Services Ltd 
(ACRSL)'s quantitative ME ratings model. When assigned, this rating 

AQME-4~'indicates the obliger, relative to oth~r medium enterprises, has adequate 
capacity to meet its financial obligations but this capacity remains more 
vulnerable to adverse economic conditions. 

_" ______ ------------·-·------···-·--------------------···------·---

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY21. 

Xliar i I bdul Wahab, FCMA 
Chie~ Operating Officer 

ARGUS Credit Rating Services Ltd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
P H. Shipping Lines 

Confidential and Limited Use Only 

Ref No , ACRSL29496/22 

Company Name , P. H. Shipping Lines (PHSL) 

Assigned Ticker : PHShippinglines 

Activity :Automotive, Manufacturing 

Incorporated On, 26 Jul 2016 

Head Office : Enayetnogor, Dhormogonj, Fatullah, NarayanganL Bangladesh 

Rating Type , SME /Entity 

Rating Validity , 21 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

I
L_. ·-·--··----·-----~!-~~-i-~-R~_!!~~------- -·--·-------- ----- ·-·---·----~~~~~! _________ ,, ______ - -----~~~~~----·-···~ 

SME AQME-3 N/A 

I Publishing Date 22 Aug 2022 N/A 

Rating Explanation 

Rating Explanation 
------·---------- ------·---------·----·-------··-·--------
ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 

medium enterprises by ARGUS Credit Rating Services Ltd 

(ACRSL)'s quantitative ME ratings model. When assigned, this rating 
AQME-3 indicates the obliger, relative to other medium enterprises, has strong 

icapacity to meet its financial obligations but may be vulnerable to adverse 

-·--·---J~_~no~-~ondit~?.,~~_:-·-------------···-------·----------
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
N irnb Traders 

Confidential and Limited Use Only 

Ref No , ACRSL29497 /22 

Company Name 'Nirob Traders (NT) 

Assigned Ticker : NirobTradersNara 

Activity : Textile Miscellaneous, Manufacturing 

Incorporated On : 01 Jan 2018 

Head Office : 71/1, Nayamati, Narayanganj, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 21 Aug 2023 

Analyst(s) 'ACRSL Analyst Team 

Committee(s) : ACRSL Rating Committees 

Rating Summary 

Credit Rating 
----·--·-- ·---····--------·------------··-

SME 

Publishing Date 

Rating Explanat_ion 

Current Previous 

AQSE-3 N/A 

22 Aug 2022 N/A 

-~-~~-~~~-L-·-------·-·-·---·-·---·------··----·-----··---~~P~-~-~!~~~----·---··-----····---------·-----·-· 

I

ARGUS Quantitative Small Enterprise-3 is a High rating grade assigned to 
small enterprises by ARGUS Credit Rating Services Ltd (ACRSL)'s quantitative 

AQSE-3 ISE ratings model. When assigned, this rating indicates the obliger, relative to 
other small enterprises, has strong capacity to meet its financial obligations 
jbut may be vulnerable to adverse economic conditions. . 

Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FY21. 

dull"l\lhab,FCl\1A 
,hief Operating Officer 

AR US Credit Ratiog Servkss Ltd. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 



Credit Rating Report 
S. D Flour Mills 

Confidential and Limited Use Only 

Ref No , ACRSL29498/22 

Company Name , S. D Flour Mills (SDFM) 

Assigned Ticker : SDFlourMillsNara 

Activity : Rice Mill, Trading 

Incorporated On , 01 Jan 2018 

Head Office : 52/2, B. Das Road, Narayanganj, Bangladesh. 

Rating Type , SME /Entity 

Rating Validity , 21 Aug 2023 

Analyst(s) , ACRSL Analyst Team 

Committee{s) : ACRSL Rating Committees 

Rating Summary 

l Credit Rating Current Previous f - ----------s"ME ______ --- - ----Ao"ME-=3 ______ ------~iiA____ -
I Publishing Date 22 Aug 2022 N/A 

Rating Explanation 

Rating Explanation 
- ---·----·----------------·-------·-----·----·----·-·-----------·---------·--·-·-·---·----

ARGUS Quantitative Medium Enterprise-3 is a High rating grade assigned to 
medium enterprises by ARGUS Credit Rating Services Ltd 

AQME-
3

1(ACRSL)'s quantitative ME ratings model. When assigned, this rating 
!indicates the obligor, relative to other medium enterprises, has strong 
!capacity t6 meet its financial obligations but may be vulnerable to adverse 

________ l~.:.?n~~~-:~_ndi!~~~-~------·-·--·-----···--·····----·----------·------------·· 
Rating Validity: This validity assumes no additional loan over that disclosed in FY21 [Ending 
December 31] audited/management certified balance sheet and that management has 
disclosed all material & adverse to financials since FV21. 

1 IWatiab, FCMA 
• iel Operating Officer 

ARGUS Credit RatiAg Servkle& Ud. 

4 
Copyright © 2022 ARGUS Credit Rating Services Limited 


