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Ref No : ACRSL29607 /22 

Company Name : M erchant Packaging Indust ries {MPI) 

Assigned Ticker : M erchPacklndDemr 

Activity : Paper, Manufact uring 

Incorporated On : 10 Jun 2014 

Head Office : 203/25, Dogair Purba Para, Sarulia, Demra, Dhaka, Bangladesh. 

Rat ing Type : SME I Entity 

Rat ing Validity : 05 Sep 2023 

Analyst(s) : ACRSL Analyst Team 

Committee(s) : ACRSL Rating Commit tees 

Rating Summary 

- -- - --- - - -- -- -
Cred it Rat ing Current Previous 

SME AQME-4 N/A 

Publishing Date 06 Sep 2022 N/A 

Rating Explanation 

Rat ing Explanation 

ARGUS Quantitative M edium Enterprise-4 is a Good rat ing grade assigned to 
medium enterprises by ARGUS Credit Rating Services Ltd 

AQM E-4 
(ACRSL)'s quantitative ME ratings model. When assigned, t his rating 

indicates the obligor, relative to ot her med ium enterprises, has adequate 
capacity to meet its financial obligations but t his capacity remains more 
vu lnerable t o adverse economic conditions. 

Rating Validity: This va lidity assumes no additional loan over that disclosed in FY21 [Ending June 
30) audited/management certified balance sheet and that management has disclosed all 
mater ial & adverse to f inancials since FY21. 

Kh' n A dul l/Vahab, FCMA 
· ief perating Officer 

ARGUS Credit Raling Se1vices ltd. 
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