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Ref No : ACRSL31443/23 

Company Name : Core Spun Appare l Limited (CSAL) 

Assigned Ticker : CoreSpunAppare l 

Activity : RMG Woven, Manufacturing 

Incorporated On : 26 Jun 2012 

Head Office : 189/A, Tejgaon Industria l Area, Tejgaon, Dhaka- 1208, Bangladesh 

Rating Type : Corporate/ Ent ity 

Rating Validity : 29 Dec 2023 

Analyst(s) : ACRS L Ana lyst Team 

Committee(s) : ACRSL Rati ng Committees 

Rat ing Summary 

Credit Rating Current Previous 

Long-Term BBB+ BBB+ 

Short-Term ST-3 ST-3 

Publishing Date 29 Dec 2022 30 Sep 2021 

Rating Explanation 

Rating Exp la nation 

Investment grade. Good cred it qua lity and moderate expectation of cred it risk. 

BBB+ 
When assigned this rating indicates the obligor has adeq uate capacity to meet 

its financ ial ob ligat ions but this capac ity rema ins more vu lnerab le to adverse 

economic conditions. 

Good certa inty of timely payment. Liqu idity factors and company 

ST-3 
fundamentals are sound . Alt hough ongoing funding needs may en large tota l 

financ ing requirements, access to ca pita I markets is good. Risk factors are 

sma ll. 

Rating Va lidity: This va lidity assumes no add itional loan over that disclosed in FY21 [Ending June 
30] audited/management certified balance sheet and that management has disclosed al l 
material & adverse to financials since FY21. 
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