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Ref No 

Company Name 

Assigned Ticker 

Activity 

Incorporated On 

Head Office 

Rating Type 

Publishing Date 

Rating Validity 

Analyst(s) 

Committee(s) 

RATING SUMMARY 

Nature of Rating 

Initial 

RATING DESCRIPTION 

BBB+ 

ST-3 

: ACRSL14080/24 

: Organization for The Poor Community Advancement 
(OPCA) 

: (OPCA) 

: Execution of credit disbursement and skill development 
programs for the underprivileged women, youth and 
children. 

: 1992 

: Sonapahar, Jorargonj, Mirsharai, Chattogram, Bangladesh 

: Entity / Corporate 

: 09 Dec 2024 

: 08 Dec 2025 

: ACRSL Analyst Team 

: ACRSL Rating Committees 

Long-Term Short-Term 

BBB+ ST-3 

Investment grade. Good credit 

Outlook 

Stable 

quality and moderate 

expectation of credit risk. When assigned this rating indicates 
the obliger has adequate capacity to meet its financial 

obligations but this capacity remains more vulnerable to 
adverse economic conditions. 

Good certainty of timely payment. Liquidity factors and 

company fundamentals are sound. Although ongoing funding 
needs may enlarge total financing requirements, access to 
capital markets is good. Risk factors are small. 

Rating Validity: This validity assumes no additional loan over that disclosed in FY24 [ending 
June 30) audited/management certified balance sheet and that management has disclosed all 
material & adverse to financials since FY22. 
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CREDIT RATING REPORT 

ORGANIZATION FOR THE POOR COMMUNITY ADVANCEMENT (OPCA) 

APPENDIX C: LONG TERM RATING DETAILS 

AAT1 AA, AA­
Double A 

(High Safety) 

• 16vestr:ne nt. iir~ cje. ·Highest cred.it qll~Utywith lowest expectation 
'of CrE?dit ri.sk. WhE?rr assignE)d th is rating'.it1dicat~s the 9bl.igor has 
exception.ally,,str6ngcap11city tb rne~tit~;financlal obligations and. 
i.f is high IV u n likeiy that th Is capacity will. be' i nipacted a di.tersely 

· by foreseeable events. · 1 
· · 

Investment grade. Very high credit quality and minimal 
expectation of credit risk. When assigned this rating indicates the 
obliger has very strong capacity to meet its financial obligations 
and is unlikely to be impacted adversely by foreseeable events. 

· ~~if>.,~-/.• •·. !nvE!st.rnent"~rad~. Ar~·htt~cii~;~J1it~~·~ri.citj~~]~~~ctation of· 
:.•'sirgleA'• '2re.ciit. risk, .wfien a~~igh'e.dthis rating;inciic~testhe .• 6oli~or has•· 

'•(Aci~gGJte·. . · stt8rig:capacify Jo; 11\eef its 1fna/1cli!l(Qpii~Jtioosi~ut rn#v be·· 
:!, ··s~fety) • . . vul.neraplet0adverse'~con.6mis.con.ditlons'compi!red. to obligo~s 
· , ... · · · ' ' · with highercredit ratings. · · · · ;t · · · · · · 

, ____ :.___:.._· -· ·---~;_.,,,;._,_,:_,,~____,.;:.,,.-L:~. ~ ·-···--"··-~·--

BBBT, BBB, 
BBB­

Triple B 
(Moderate 

Safety) 

Investment grade. Good credit quality and moderate expectation 
of credit risk. When assigned this rating indicates the obligor has 
adequate capacity to meet its financial obligations but this 
capacity remains more vulnerable to adverse economic 
conditions. 

__ ,_,_ __ ·-·--·----.. -···--··· ---·---········· ···-··":-----·~·-··· ·--~---·.,-:··---·-----r-·------·-·----·-·,·r--·-, -·----···-··•"-""'" -··-·--·---
BBT, BB, BB- I Speculative .grade. SUbstantia I. credit: risk. v.Jheri assigned this 

· · . • · •rating indicates.th(;! .d~ligqr has businessor ot~E!r alternatives tb. 
Dbuble B . . . f . I bl · · b · · . b · · · II · I · hi · (Inadequate · r:ne.et curren.t inanc1a. o .. igations • 1Jti5,su staritia yvu nera"" ~ 

· 'safetYl · · td a.9verse econogilc coricjltions that r{iM;in:ipa,irability,to r:neet · 

• • i · ,. ~~·-~-h~~o b Ii gat 1_? ~-=~ .. !.~-~~-~-= ~!~t~~:.~:: ... ' .. "--- .. :.: _~-- _:_.:,~L:~ .. ~~----~i~~-~: _, . '" . _ -···-·· ... 
BT, B, B­
Single B 
(Risky) 

Highly Speculative grade. High credit risk. When assigned this 
rating indicates the obliger has business or other alternatives to 
currently meet its financial obligations but the degree of certainty 
regarding timely payment of financial obligations is doubtful 
unless circumstances improve and remain favorable. 

T-.-c··::T-,-.• .-...• ·.[ •. High1vvJ1r1er~'bie'.gr~~El::v~rvHJgfi·tcrE?9itrf~k •. Wh~·rt~ss1iinedthi~· 
.. •·· ..•••... ··· .. · ..•. ·. . rating ipd.ica~esJ~e qbJigor is,'ne~r tg d~fa&lt:116.ci the degreeof 
f:c~~:~c,¢C:~. ··c;~rtainty • regar~ing i1m.eiy paym·~ot;Rf. .ti.6anbial .dbligat1dns. is 
.· (>oub!El ·c.. • ~oubtful •unless ~ltcllrnstanc.e.s·Jmp'roVE?fThis. rating rn~yindicate 
(Vulnerable) · that an insolvency petltil;>n has b!;!en filed qr slmili!r action has 

CT, C, C­
Single C 
(Near to 
Default) 
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peen taken, but payments obligation are being continued 
with high degree of suppJrt. · 

I Default Imminent. This category for an institution is considered 
' to be either currently in default or expected to be in default with 

high probability. The obligor with this rating is unlikely to meet 
maturing financial obligations. 

··~. 
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CREDIT RATING REPORT 

ORGANIZATION FOR THE POOR COMMUNITY ADVANCEMENT (OPCA) 

APPENDIX D: SHORT TERM RATING DETAILS 

. ~.i~IJ.E!~t~~ade : I I I • ••• < :• < I I " ··•••••••• .• • . ..• •.• . • 

High~st: ce.rtainty• oftirtjely. pay11Jent .. ·.ShorHerm Uq~idity 
I including internaLfundgeberatlpriJs verv strong ah.dacces~ to 
alternative. ~O~rc~s o(funds is'riuts~ariding;safety. is '<!lmost li~e 
risk free Government shoit~term obligations. . .. . 

.:. . ._.'.,_: _ ___.. ____ ;.;._~,:.'.,,_'..,. __ , ___ _:_;~~·-· _ .. _.,, .:._..:......___; -~~---------·---·------

ST-2 

High Grade 
High certainty of timely payment. Liquidity factors are strong and 
supported by good fundamental protection factors. Risk factors 
are very small. 

·~~~-~~..,.,---------...--1 
,,;':',:>:; ;;·:,-!.·',, " .. '.:,-: i;~·":'·, :;i ;· :'.r;··r'· 
GQod .. Grade::. .• < • > ... ·• ·: . . : , . .• · 
Go.6dcertain):y of ti

1

lnelyi~C!Yment:(iqul
1

ciityfact<;>~k.C!ri.d company 
;fundam.entals .~re sound . .t>,lthoug~<Jrigping furH:lfog needs.·may 
enlarge.total financing requirerneri~s/access to.capital ma.rkets.i.s 
.gopd'. Bi~kfactors are ~~al!. •, /' · .. ;. 

,~~-"..~,~~-+=--'---·-· 
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ST-4 

Satisfactory Grade 
Satisfactory liquidity and other protection factors qualify issues 
as to investment grade. Risk factors are larger and subject to 
more variation. 

Non"lnvestment Grade 
·Specu.lative iriye~tmenf characterist.lcs. LiqUidity ·1s not sufficient 
·to Insure against disruption In debt,servi~e. Ope.rating factors ancJ 
market access may be subjectto a high' degree'of varlati()n .. 
' ' ' , • , •., • ' ' , • , , I: c : ' , '> ~' • , , ' ;· ' , ' 

: . ··'···-·· ----··--······--.:..~' --. __ :.: ... \ ..• --

Default 
ST-6 Issuer failed to meet scheduled principal and/or interest 

payments. 
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