
C redit Rating Report 
I I II ,I . 11 l I 1 I I I I I ' ii I \I Ip I ' 

l'o11 1itk111ial and I 1111 i1cd l b c Onl) 

Ref No : ACRSL40174/ 24 

Company Name : Friends Motsha Kh amar & Silvi Enterpri se (FMK) 

Assigned Ticker : FrnMKSE 

Activity : Fisheries, Trading 

Incorporated On : 24 Dec 2024 

Head Office : Morka Bazar, Gangni, Meherpur, Bangladesh 

Rating Type : SM E I Entit y 

Rating Validity : 11 Dec 2025 

Nature of Rating : In iti al 

Outlook : Stable 
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Explanation 

ARGUS Quantitative M edium Enterprise-2 is a Very High rat ing 
grade assigned to medium enterprises by ARGUS Credit Rating 
Services Ltd (/\CHSL)'s quant itative ME ratings model. When 
assigned, th is rat ing indicates the obl iger, relat ive to other 
medium enterprises, has very strong ca pacity to meet its fin ancia l 
obl iga tions and it is unlike ly that this capacity wi ll be impacted 
adversely by foreseeable events. 

Rating Validity: This validity assumes no addi tional loan over that disclosed in FY24 
(Ending June 30) audited/management certified ba lance sheet and that management 
has disclosed all material & adverse t o financia ls since FY2 2. 
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